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MINISTRY OF FINANCE 
(Department of Revenue) 

(CENTRAL BOARD OF DIRECT TAXES) 

NOTIFICATION 
New Delhi, the 9th June, 1997 
The Voluntary Disclosure of Income Rules, 1997 

S.0.436 (E).—In exercise of the powers conferred by sub-sections (1) and (2) of section 77 of the Finance Act, 1997, 
(26 of 1997), the Central Board of Direct Taxes hereby makes the following rules, namely :— 

1. Short title and commencement.—(1) These rules may be called the Voluntary Disclosure of Income Rules, 1997; 
(2) They shall come into force on the 1st day of July, 1997. 

2. Definitions.—In these rules, unless the context otherwise requires — 

(a) "the Scheme" means the Voluntary Disclosure of Income Scheme, 1997, specified under Chapter IV in the Finance 

Act, 1997; ' 

(b) "Form" means the Form annexed to these rules; 

(c) All other words and expressions used in these rules but not defined in these rules and defined in the Scheme under 
Chapter IV of the Finance Act, 1997 (26 of 1997), shall have the same meanings respectively assigned to them in that 
Scheme. 

3. Form of declaration under section 65 and manner of verification of such declaration in respect of voluntarily 
disclosed income.—The declaration under sub-section (1) of section 65 of the Scheme in respect of voluntarily disclosed 
income shall be in the Form annexed to these rules and shall be verified in the manner indicated therein. 
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Form 

Voluntary Disclosure of Income 
(See rule 3) 

Form of Declaration under sub-section (1) of section 65 of the Finance Act, 1997 in respect of 

Voluntary Disclosure of Income 

To 

The Commissiner of Income-tax 


Sir/Madam, 

1 hereby make a declaration under sub-section (1) of section 65 of the Finance Act, 1997. 
I give below the necessary particulars 

1. Name of the declarant. 

(in block letters) 

2. Address: Office. 


Residence. 


Telephone No. 


...Telephone No. 

3, Status of the declarant. 

(State whether individual, 

Hindu undivided family, 
firm, company etc.) 

4. (a) Whether assessed to income-tax.... 

(b) If so, name of Income-tax Range/. 

Circle/Ward where last assessed. 


(c) Permanent Account Number (if allofted)/G.I.R. Number (if any) 


5. Statement of voluntarily disclosed income 

If the income is represented by cash Remarks 

(including bank deposits), jewellery, bullion, 
investment in shares, debts due from other persons, 
commodities or any other assets.* 

Description of Name in Amount 

asset which held Rs. 

1 2 3 4 5 6 7 


Serial Amount of 
No. income 
declared 


*Assessment 
year(s) of 
which the 
income relates 
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6. Total amount of voluntarily disclosed income. 

7. Income-tax payable thereon.. 

(@35% in the case of companies and firms and @ 30% in the case of others) 

8. Income-tax paid on or before the date of declaration. 

(Attach proof of payment) . 


9. Balance tax payable.. 

10. Whether the amount of the voluntarily 
disclosed income has been credited in the 

books of account or any other record Yes/No 

(If so, attach copies of the relevant entries in duplicate) 

VERIFICATION 

I...son/daughter/wife of Shri. 

(name in block letters) (name of father/husband) 

solemnly declare that— 

(a) the information given in this declaration is correct and complete to the best of my knowledge and belief; 

(b) in addition to my own income in respect of the assessment ycar(s) for which the declaration is made, income of other 
persons in respect of which I am chargeable to tax and income accruing or arising from assets held by me through any 
other person, for which I had failed to furnish a return under section 139 of the Income-tax Act 1961/which I had 
failed to disclose in a return of income furnished by me before the commencement of the Scheme/which has other¬ 
wise escaped assessment has also been disclosed in this declarationfT; 

(c) the income of any other person in respect of which I am not chargeable to tax has not been included in this declara¬ 
tion. 

I further declare that I ant making this declaration in my capacity as... 

(designation) 

and that I am competent to make this declaration and verify it. 


(Signature) 

Place . 

Date.. 

* Score out whichever is not applicable. 

** If space provided is insufficient separate enclosure may be used for the purpose. Where the voluntarily disclosed 
income relates to more than one assessment year, income in respect of each assessment year may be indicated sepa¬ 
rately. 

# Every declaration of jewellery shall be accompanied by a certificate from a registered valuer setting forth the particu¬ 
lars of the jewellery declared. If the declaration of jewellery is in relation to an assessment year prior to assessment 
year 1987-88, the value of such jewellery as on 1.4.87 is to be furnished. 




[Notification No, 10373/F. No. 142/47/97 - TPL] 
R. N. DASH, Director, 
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